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(Amounts less than one million yen are rounded down)
1. Consolidated financial results for the nine months ended December 31, 2023 (from April 1, 2023 to December 31, 2023)

Percentages indicate year-on-year changes

Net sales Operating profit Ordinary profit Pr(;)vfjltlélrt;r;l)fugz:)elz tto
Millions of yen % | Millions of yen % | Millions of yen % | Millions of yen %
Nine months ended December 31, 2023 43,894 | (17.6) 2,846 | (39.2) 3,560 | (34.9) 2,220 (37.6)
Nine months ended December 31, 2022 53,292 414 4,683 | 1323 5,469 | 132.1 3,561 | 139.3
Earnings per share Diluted earnings per share
Yen Yen
Nine months ended December 31, 2023 89.92 -
Nine months ended December 31, 2022 143.56 -
(2) Consolidated financial position
Total assets Net assets Equity ratio
Millions of yen Millions of yen %
As of December 31, 2023 56,233 43,965 753
As of March 31, 2023 54,746 41,443 73.0
2. Cash dividends
Annual dividends per share
1st quarter-end 2nd quarter-end 3rd quarter-end Fiscal year-end Total
Yen Yen Yen Yen Yen
Year ended March 31, 2023 - 11.00 - 21.00 32.00
Year ending March 31, 2024 - 12.00 -
Year ending March 31, 2024 (Forecast) 12.00 24.00

3. Forecast of consolidated financial results for the year ending March 31, 2024 (from April 1, 2023 to March 31, 2024)
Percentages indicate year-on-year changes

. . Profit attributable to .
Net sales Operating profit Ordinary profit owners of parent Earnings per share
Millions of yen % |Millions of yen % |Millions of yen % |Millions of yen % Yen
Full year 56,500 [ (19.3) 3,200 | (45.3) 4,000 | (394 2,450 | (422 99.21




4. Notes

(1) Changes in significant subsidiaries during the nine months ended December 31, 2023 N
0
(changes in specified subsidiaries resulting in the change in scope of consolidation):

(2) Application of special accounting methods for preparing quarterly consolidated financial statements: No

(3) Changes in accounting policies, changes in accounting estimates, and restatement of prior period financial statements

Changes in accounting policies due to revisions to accounting standards and other regulations: No
Changes in accounting policies due to other reasons: No
Changes in accounting estimates: No
Restatement of prior period financial statements: No

(4) Number of issued shares (common shares)

Total number of issued shares at the end of the period (including treasury shares)

| As of December 31,2023 ' 27487054 shares | As of March 31,2023 | 27487,054 shares |
Number of treasury shares at the end of the period

| As of December 31,2023 3,232,336 shares | As of March 31,2023 2,681,796 shares |
Average number of shares during the period (cumulative from the beginning of the fiscal year)

| Nine months ended December 31, 2023 : 24,694,987 shares | Nine months ended December 31, 2022 : 24,805,329 shares |




Quarterly consolidated financial statements
Consolidated balance sheets

(Thousands of yen)

As of March 31, 2023

As of December 31, 2023

Assets
Current assets

Cash and deposits

Notes and accounts receivable - trade, and contract assets

Other

Allowance for doubtful accounts

Total current assets

Non-current assets

Property, plant and equipment
Buildings and structures, net
Machinery, equipment and vehicles, net
Land
Leased assets, net
Construction in progress
Other, net
Total property, plant and equipment

Intangible assets
Other
Total intangible assets

Investments and other assets
Investment securities
Investments in capital
Long-term loans receivable
Deferred tax assets
Other
Allowance for doubtful accounts
Total investments and other assets

Total non-current assets

Total assets

15,358,306 16,888,452
9,658,882 8,056,529
2,699,044 2,256,417

(13,363) (12,943)

27,702,869 27,188,455

5,823,184 5,979,804
827,153 1,110,801
12,849,497 14,071,877
159,337 152,351
1,034 43,197
820,771 796,254
20,480,977 22,154,286
83,237 76,535
83,237 76,535
4,510,176 5,281,587
1,760 1,760
340,238 333,518
1,038,153 609,264
618,565 616,446
(29,523) (28,195)
6,479,370 6,814,380
27,043,585 29,045,202
54,746,455 56,233,658




(Thousands of yen)

As of March 31, 2023

As of December 31, 2023

Liabilities
Current liabilities

Accounts payable - trade

Short-term borrowings

Current portion of long-term borrowings

Lease liabilities
Income taxes payable
Provision for bonuses
Other
Total current liabilities
Non-current liabilities
Long-term borrowings
Lease liabilities

Retirement benefit liability

Asset retirement obligations

Other

Total non-current liabilities

Total liabilities
Net assets
Shareholders' equity
Share capital
Capital surplus
Retained earnings

Treasury shares

Total shareholders' equity

Accumulated other comprehensive income

Valuation difference on available-for-sale securities

Foreign currency translation adjustment

Remeasurements of defined benefit plans

Total accumulated other comprehensive income

Non-controlling interests
Total net assets

Total liabilities and net assets

4,374,720 4,013,907
66,396 591,586
20,811 18,781

230,095 265,373

1,254,119 62,560

958,457 535,281
1,636,878 1,764,422
8,541,478 7,251,913
160,833 156,560
634,124 573,142
3,630,356 3,744,162
193,158 196,536
142,662 345,417
4,761,135 5,015,819
13,302,614 12,267,733
2,046,941 2,046,941
1,464,060 1,478,058
36,053,092 37,418,253
(1,218,638) (1,634,278)
38,345,455 39,308,974
1,422,543 1,894,106
158,817 1,130,075
54,490 34,452
1,635,851 3,058,634
1,462,533 1,598,316
41,443,840 43,965,925
54,746,455 56,233,658




Consolidated statements of income (cumulative) and consolidated statements of comprehensive income

(cumulative)

Consolidated statements of income (cumulative)

(Thousands of yen)

Nine months ended
December 31, 2022

Nine months ended
December 31, 2023

Net sales
Cost of sales
Gross profit
Selling, general and administrative expenses
Operating profit
Non-operating income
Interest income
Dividend income

Foreign exchange gains

Share of profit of entities accounted for using equity method

Rental income
Other
Total non-operating income
Non-operating expenses
Interest expenses
Depreciation
Other
Total non-operating expenses
Ordinary profit
Extraordinary income
Gain on sale of non-current assets
Gain on sale of investment securities
Total extraordinary income
Extraordinary losses
Loss on sale of non-current assets
Loss on retirement of non-current assets
Total extraordinary losses
Profit before income taxes
Income taxes - current
Income taxes - deferred
Total income taxes
Profit
Profit attributable to non-controlling interests

Profit attributable to owners of parent

53,292,932 43,894,415
42,163,165 33,828,922
11,129,766 10,065,492
6,445,991 7,219,174
4,683,774 2,846,317
36,617 66,007
113,797 124,785
451,770 284,755
30,674 60,686
79,294 80,152
91,277 115,861
803,431 732,249
12,893 12,643
2,525 2,525
2,607 2,917
18,026 18,086
5,469,179 3,560,480
5,169 12,628
8,595 2,604
13,765 15,233

37 3

29,988 3,689
30,026 3,692
5,452,918 3,572,021
1,418,854 929,991
198,581 239,034
1,617,435 1,169,025
3,835,482 2,402,995
274,474 182,353
3,561,008 2,220,642




Consolidated statements of comprehensive income (cumulative)

(Thousands of yen)

Nine months ended
December 31, 2022

Nine months ended
December 31, 2023

Profit

Other comprehensive income
Valuation difference on available-for-sale securities
Foreign currency translation adjustment
Remeasurements of defined benefit plans, net of tax
Share of other comprehensive income of entities accounted
for using equity method
Total other comprehensive income

Comprehensive income

Comprehensive income attributable to
Comprehensive income attributable to owners of parent
Comprehensive income attributable to non-controlling
interests

3,835,482 2,402,995
55,820 463,603
1,017,987 973,971
(32,884) (20,038)
4,576 9,872
1,045,500 1,427,409
4,880,982 3,830,405
4,607,759 3,643,424
273,223 186,980



